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CEFRE TR KT W R R HUR SCEHE A AR A
R A A [ RS AR | FRTE, ARSC TR HE I B S AR T AR o
Z DA (2014 £ 7 H 9 H; 2014 48 H 15 H; 2014 % 12 H 2 H; 2015
HF2H 271 H; 200548 H7HY o Wb, ACHIEBEFERIGHE, KIE
B N B B e A AP BUNAIRAE T I, EF LSO MERIE
HEABIR, XHRIHEE R . RXYFEGE T 12015 kTl HrdEn5
P I%E H: — — RO R A B PR 2 | (2015 4 12 A 19-20 H, HRESD
LR dhAh, FEETVEE (B, SRS BORY PIALE ZEE IR IE S8
TR, PR RASCH BIHE ¥

TR E R E Ot B KA E RS L EAEE AN, e-mail
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(FHED)

1998 “E ([ ZUKEAE | PEAL ELIR I PRI B A 2 9 28 S L
117 2008 45 12 Jm 4= E RS R 30 [ ] 7 2470 N Lty
OB W, AT SRR AN XU 2% 57 (K P GEAR 4R BB R, AR S5 M
20 IV HE TR B B, AR I SR PG R B A B A R
g, AT M TEESRIES] , AL I M GUE R T LS
TS XA [ESIPIIEEE ] . AR 237 B e e —
ANFEBELSE: R REIE S TR FEER B — B e, AR AT A 55
M. 2L, A MESE- MR, A REEBUG A AT

—A~ [HAEZRA] Cideal type) HIMZHT[E M uY, BEREMRILE &2
. B, LT AUA AL, ST Ik Gt R AR A s
GEERRE, WA N IR o AR SC B TERR H /R 2 % b 1o (e 0 A8,
S RELT RBAESMIRNTL, SRR [HETHEARA ]
(Company Limited By Guarantee) FHE A& [RE | AL G2
AlREME .

K AFRNELS. DR, EH. FEME HATHEARAF



EEN N P R-E T

il

. &R

LoRVEIVAE 1994 SETFIRARMEH HIRMY, Sl JLERA B N, EH|
1998 A1 K I I i AR S M BOTAC AR A hi ik (Anwar Ibrahim) SE 5 4H
i BTG [ 20k 548 | (Reformasi) BUAMHEIZEhZ 5, WHAH{E
T R ARG, HHERRIAT AN 1995 SER = A (0.1%) M=
150 73 A\ (6.8%; Minges & Gray, 2002) 1, 5 /a4 7 FAk BB E 4 1.
WA RBUR / EFE / ARGER T9e47 3 ] Wk (i, 2009, 7T 182),
DA Ja SR i TE AT T 3 €244 K5 ) (malaysiakini.com) .

[ UK ERE ] A BRI A At BLIBE I s aed >k SR RS ) o 7 IE.
MBGEIE, AMEMRT [ZUKESHE ] AT DR BUR 38 M K R & 4 1)
HIEP G, WEATRNEE ALK 2008 F5 12 |4 F GG [ Bus K
Wi ] R EE R, SRR E AT AL A B (Abdullah Ahmad Badawi) 7k
TR 7220 % LB XA s PRUER 5 326 Ak O I 2E. (Mohd Sani, 2009, p. 146). 2008 4E )
KIELERLT- X THih ] T HE 2 A O N L3 G g8 m W, S8 SRR
RS 25 S I AR 4% B Sk — 912 The Nut Graph. Sk PEIE R A ) (The
Malaysian Insider). (X z=BHRY. GEMKL) (The Malaysian Mirror) 55—
P 7555 TP 245 M gE N S TR B, T LSS A 2 1 ok 16 I P 20 9 2 28 — A
TG

FEFHZATER, MEEEARLT M [ERPES ], BARXGKA
BB P E ok, R % — U 0 A AE 4k A X A R BT AL 5 T (9
B e TR ] so. i H, ORIRZ, BARGNTEHTE 2009 4
HTR BRI LLSK, TR X B 5 18 AT 4847 5) 3 3 (eyberactivism) [ 541

Y DALY R ] - EEAE 1996 R REREE o AR TR - (R (EF I
48 IAMIFISEIRIN - (EREIREE AV ERS )2 A AR - ARG
SO O AR AIBHR R TEPR - IR R 1998 4 T FIDKEUE | IEAELDKAIZR R
Bl - BT I A SR R R SRR
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AR H 7™ 7, AF X R A R I B ) V8 T AR e B S, AN R BURT
T H, T f24 2t N3 806 A gk .

PR [ RS SCR I E ST ], RO A2 9 48 T T BT TDGT (1 — AN TR I B S
R BE L S AR R B — Bl R RSB, HERFZH
Vi) 9 3 — 45120 (ST BT I AE 2R ) AT The Nut Graph — 1% 24k & P55 H 3 85T 7
WIH , i AR AN S S S T Ak Al R . AT, BIE ARV
PEy DR P BRI [ W3l ANDUR BESEILISC P, b5 5 H A
AR, B, HF—MAMER SRR, B AT AT LT
B4R —A [HAEA ] (ideal type) FIMNTHTEMISY, 1 HLAEBARBLYE 4
Zoot. FU, LT BUA S, [E R G I FE R A AT A R FR
TR, WM NBIREE . AR HEE XIS yP ik, HES
AR s S LR, SRR UL TR STEA R AR ] (Company
Limited By Guarantee) HIREAEIE [RE | FIAIFEMEZ ATREM:. T—1
Vg el R A i N AR =2/ /T

. MESEEFE=FER

2008 4F 3 H 8 H [BUA KW ] B A RBURAEN, A4 T E L2 W
BEPE I JRy T, B E A I ME AR D S S AR 2008 R
T SR V57T A ks 22 50 2 g ) 7 st A 30 ) Dk T S S R /N AR B AR A ]
2008 42 J I EL A B8 ASAH ] e J5E R A A I A E AR AV gk 37, L4 4™
YEEEGI=1E (FFHBGE)Y (The Ant Daily). S IREGAARLE H fT &) 5% 2548
& (Vincent Lee) BI733E3C (#¥) (Cilisos), LAKIFAE 1994 4 O A Ip 2
4% The Edge ¥z Mk f 7 28 51 HE S /2 78 2012 ARG 75 L BRI B 26 1K 37
Rk FZ.com, 5T 2014 FEUSCHT [E Nt (R PEIE R A A )

XK AL A 2B B, BRI 208 DL AT SR,
DUSEHI AT BRIGE S R o TR — 5 ML 2 SR AA B 55 oWl rp, I AT i ] )3l
WRT R B, YR 2011 £ 2015 4E, F /A5 /N ZOHT R B8 k9 ik ]
TR AR M I LR, T H 2R B8 — I, S A 4ERR4E . 2005 45
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I 2011 FEEAM KK CHROZEEEL) 20 R T —F B -iTalE,
£ 2012 A5, SRIX N FAE TRl P 4ERF I TRl — 2K (ILR—) %

F—: 2011 4EZ 2015 4T B35 iE P b

T ] D J§A AT H 21 =T EH S

I 1)

JAL T HTEZR . ke 200548 H9H 201248 31 H L4

The Nut Graph B 200848 A 15 H 201447 A 28 H INEE

PRE HC 2009 4F 4 H 201142 H 1 H I

The Malaysian Mirror 3. ¥EX 2009 4E6 H 24 H 2011 £ 12 A I
GEMRE) CHEIAT

7% HC 201249 30 H 201344 A 1H Jadp

The Ant Daily 3 . GRC 20134F12 H 26 H 20154510 A 15 H PIAE

(R H G

HAeIR: VEE R,

b 23R Ao T P P D P 3, S0 AN AR o DA = 5% = B S Al
H, AL CHAREY —EMF5, AMELE 2013 4EE1T 36 /7 1130 43 (&
Fream 274 7370 MBLHTE A 42 75 3651 275 (L6 321 50) &R
TR, A 11 H 15 HEA#ES) [— A—k] 3Ekigsh, His& %4 300

2 I 2012 4 10 A AT » FEE BRI RI4ENE (FZ.com) 1 2014 £ 7 A
1 FEF > EEREZSHEY The Edge A EEEEE 6 HIEH T (EREEEN
Y BT RESEEER - TR R R R -

P (fgHEER) AR TR AIRAEIE 2015 4F 10 ARE (HHER) -
e L EORETOIR - FARI SRR E 2015 48 10 H 15 Hig =) -
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FAE (Zufiam 2273 o) KE™ CHET R RE — Akt
HUCHAD)), 2013 4E 11 H 15 D 4, i HaRAZA34Z, #£ 2014 4211 F 22 H
DSBS G LA IR 700 543 (L0 & M 5304 J370). (i —5-F
TR s =2 R A KB, SRIRANT 15 J 4.

B 2008 F1) (R PEIE RN ANY 1% A% Cunique visitors)
RTF (445K S, BRFERE L2, g zEm A, HRAUE 2014
FE5F, MRS NH—TIEGE TMIDOTCOM RN FRA FDE &
2013 4= A1 2014 FEHIBLRT 5 14> N 280 75 780 & (L& 2122 Jiot)
H191 75 8495 47 (L1 & M1 696 /i 70), R 71k 866 /7 1328 475 (£
Wi 6564 Jiot), HAfiSIk 956 Jj 9335 & (ZuEi& M 7252 Jigt).
AL, (ERPEER A AN) 7£ 2016 45 3 H 14 H EFEAAET], 1
FLAE W P 12 I S Wk, 2 Tei B 1) . 48 FOBnIk 3 The Edge 2
REERI UL, EATE 2014 U0 (BRI RANAY 24 = +AHE,
TP TR 1000 Ji4 T (LiEiam 7578 Jion), i HARREKREIEEK, RiF
K45 (“The Edge Media group says failed to get buyers for TMI, lost RM10m”,
2016, March 14) 8,

~

PO RN > [ERS K 1000 S5 (KUHraTs 7578 JT) 0 IR E RHE S S EAYETRIAD
BEEIE AP W2 AN FE 2 E e (BT T & —
AL (45 )) > 20134FE 11 H15H) -

R4 B 2 e S i (o B2 comScore /2T 2015 4F 8 H AR PH S THA AR B HEHETT
B CEARAETFNA ) 1955& A% (unique visitors) 75 93 & 2000 & » 774548
I HER R EAE AR AN BE R = BT A 138 & 7000 {EI (&
SRE) miEh A% 82 5 5000 (EY ( Z#i) (The Star; comScore, 2015, October
26) -

(EZRPERE RN ) A= FIFIBARASERE nTRE A R R A SINEUE A% « HFE T The Edge
PERSEEEIH TR R4 (The Edge IAZ&KH k) B4 (The Edge #H%) M 7E 2015 4
7 AREEE NS SN —EERARAS (IMDB) B+ —%1+ /(835
TCRVFEHGEENS  MENEGE ML ES =M A > E XN T EEREE -
The Edge #ERSEEEI DI BN AEE I T NEERRES BCEE N a < [HEETT
HIERE M ARG - (EZREERNA) AGRIFTE 2016 4 2 A 25 HREEKGLE
R&5Z BgEE/ N R HRTE IMDB Bl G TREETS - 158
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VAR — FERY R 25 = 7 . 40 K% (SEGI University) 4
H# e VS E s VS EEARAGRAR, HRIBREE, 2013
FERIBLET 751 992 7 1195 &3 (L& M 7518 Jiyo). Rit54iik 1084 /5
8411 475 (Z3Hi & 1 8221 JiJ0). 'BAE 2013 4 12 H 751 =18 5 W33t €
Hi#(i2) (The Ant Daily) 2T 2015 4F 10 H ks, JE R F—#r [ Wl (ol
FEZE) (The Heat Online) H{E 2015 4F 12 A 1 HEAi S ¥ 7. R & FiR=
KA B Al 2 55 15

R ZFFEIXMEREVZBTHR (B 25 7

E PN LRAER AN WS EE A
(Mkini Dotcom SB) (TMIDOTCOM SB) (HCK Media SB)
BiarE RitEs BliitET  RitET  BlilET  RIHET
Ei
2014 -918,495 -8,661,328

2013 361,130 423,651 -2,800,780 -7,742,833 -9,921,195 -10,848,411
2012 106,869 173,173 - -927,216
2011 200,076 90,483

AR (EF M E LR ARIRAC S G A R 22 512 (Companies Commission of
Malaysia) k%5 .
“HRAE 2016 £F 10 HZICA, L EAHG MILFEN 1 L& 7H G M 7.58 Jt.

CRESAR PSRRI S A T B G BT AN - UL B R B AR AR E E Y
JRA > HRREER R R E REAMMET - EMEHRGEL - HREGCHBUERS > H
HTE R ITAL -

T (BNRETESR) RIS R 2013 429 H 6 HHEMHVARAS (ZABE) #T] (The Heat) » [E4F
11 A 23-29 H IS [EAERG AR D& REDERTEE 4TS )(All eyes
on big-spending PM Najib) R IR H A SRR E R E 2 (F Ry (RAEEEITS
ERBUFERIEE) - $ERENBEESET] > B 2014 5 2 AU AR Gt
B0 20141 H 21 H) - il - (FRE) BHIRAA > R EHREA - SR E T
Hi (EABRETESR) - 2015 A2 12 H 1 (BEEESR) 5 E > #isE £ K Regal Edition £/,
NARRCE] (BEIESR) TR By (FEZCPaEE 2R ) (The Heat Malaysia : Hoo, 2015,

December 1) -
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IR B AT S5 10 B S SR P 0 Y 2 b [ Y ap ANy s . BB 7E 1998
B TZURSERE ) TP Jke sk, AIAR T e RE T =M EIMEM: (—)
R FIRBAAE XS 24 / UK BRI BB, O ARG A 2243 ) & & W 1R
EoRUE: (2D 8k, RURBUM & B 5oL, SRR SCF: (=) 3)
DB, RIS — X — Mk REESHIVERS (i, 2008, T12). HT
T 3f G NIV (14 A G A 22 47 SR 46 52 IBURT 28 1 7% [ R 0 R 2 1R A AL 42 ) A
PR, BT e R R B () SRR, T X 28 5 FE b ke 2P 4 (1998-2008)
SRR BT T 1 X s A HE T SR R () 7E S AR AL I B T
WS R R E TS R s (D 98 5 E AL B ) B 1
RIS (=) WESRIE 20 R, 2011, 51 242), JEHT
FEREMFR, JHZ (BAHKRD) #0850, LGS U & Ui ) B s
R R TR R, 38 A AT R A T SR G STV I 2% [ M f 2 R BF A

BAR (U RI) JEME— STt 2% 1T el il B e X, (e HE T R W 4%
WD) — AN A8 o T B 9 [ AR 2 T i BN, £ 2008 3 2012 A
112070 Ji & H SN E, 1TF%% 5 T 40.6% (Finances, n.d.) &, {H&JH 3
TR E MM AR —— R Bk Kk R IE 354 (Media Development Loan
Fund) 7£ 2001 4F#EUSEAT A 2 i) AR AST L I5C P R 55 AR e i 1 2 1 2R
BURSE, 3 5% I 3l 14 78 A7 = 38 71 0 LA 152 38 04 2 BRART S ) BT 7 A AT F A
(Carrington, 2015, p. 7). AT TP IEAERC AR, 7E 2008 4 Kik 2 i,
(YA KLY BT 5AT FAUKYZ) 6000 4, BLELER Ak Kk KEE )5,
JiaE B3GR 177 2500 A4S, AHIT T ABUESROCTER, 2 2013 4Kk TT Uk
B, fF 2014 £EiAF] 1 J7 6039 4~ (Carrington, 2015, p.8).

WP NECRD RN, E S 3t 1) R, 30k T el o) 4 7
PAEIFIRIHI (44 K5 s, B7E 2005 SR T 5 — BRI REf4R 5%
SO (B KEY —RESATIT B, E AT &8 DN R oA an S5 50 SR i

¢ (BES5KRE) IR EAMSER A LG FoEE s 33.5% ~ 5TEIE ) 18% « FHEAREE
3.4% » DL EAMUT A 45% - BEERSIH (ESKE) NEREHE :
http://building.malaysiakini.com/finances - fEZE~ HHH -
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AR, AFIFES, JaREUHIT G, B3 2011 45 (MSrHrEIfE L)
HEATHEE VT BRI, THBR TS AR, AT BT BRI R4S LT L)
SEWETT B 2 B, ARV B Cunique visitors) 296 1%, SZiiT
ZIEHNR T2, SIS E AT AT A DUMHE SCRR AR (44
KLY 16 2014 FEWAH 1 75 6039 MT FVENEER, (MSrHTEfELk) i
T ] 11 P s SR T 3 e 5 o DR AN BEAST 8 1T 5] 39 570 O s 2 B S AR A

44 K )RR LT Bl B A5 DU BN, A AN R AT AE 5 (—)
P T A e B A IE R [ 32, 1999 4R FII 38 45t F, 7E 2001
SESATIT B, RO B AU AR RIS (AR A B B R, R Rk
SRR (2D BT BN, P sREeEA, ey RER—ANNES
FAIRI 2 T PIARHCE AR 2 (T [ s, Bl AR X 5 T A2 DA S 1) 5%
Gt F, A OO Bl A R Ak SR VT 1], [ [ 15 At B B D st (Bl €
KIS AN

MH, 4% R5) JEEEFEARK IR AR . 24,
EE B R RITHIEETR (B5KRS) M=K ARZ — Rk 29.17%)
o AR SHERE [ A RHE ] (Citizen Journalism Programme) 2522 15 I
H R R L IH, R3RAF NS 2. IR EbRR AL ok 76 I i 22
KAETE. BHHZESEAAEEHREE R MR 1oh, (45 KRE) B
FEA, EARRR 2011 MBUER 1 19 75 4037 275 (Z38iG M 147 Jio)
B 2012 WM IEAEFE 8 75 2690 47 (i 63 Fiyt: BUEHAD, e
L2k 88 i i 7 AT 55, L0 RE BRI AN JE ASCA e SR AR Dy (=
i, 2014 48 H 15 ).

GEZs CHS R MZBIAR Y GE SRS UEAT S8 1T [ ) AT VR 7 [ )

° fRIB Alexa.com 4Rt > (FBILBEI(ELR) Y 2008 4F 6 B £ B Apgr o S 4k
RHEREENY > 1 (ESRE) POUREIEE R ((alexa.com g2 #8004
uho OEEHR) #5155 3) 0200846 H4 H) -

10 S ONR AR E B TR SR (Premesh Chandran) 7 34.47% k4 4wiEEH &
FiH 29.42% > HERk 36 M/ NCHERTHERFAEE 6.94%MRAE (G > 2014 47 8
H15H)-
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SRR FIAAE B AR ST, SERAT 2R AT B, — 7 VF 25 T AR
RS, — NI N, 55— 77 10 W35k P 25 2806 A 5 8 B Ul 38 3 v A
B APl A A BT B R ECTRRE [ 24 | 3. T2, MIEEER T4
FF | Cpublic goods) FRF5T,  EUER ik 5 45 A 1 1) SK 1) B A4 B O 72 (2
FERX TR AL A S B GO0 T, AH SLEIEH I P 2RI, AR Dy BAS  Js
R AR A R SRR YE: 55— RRIETIIEmE NisfE, 1t
RUAEEE) B B 7 20, H R ZE NN AT R B A R
AT BRI . 5 TORRNGE R A HBUT N HJIa AR, At Sk ERAE
MR (GURD 2eH], BUF BRSSO Can iG]
p ks (1 DVD 25 IRAERFRIE. ... 255 (D=, 2012, 7186).

FEERVEI, 26— RIELH WML, EALRM. 5= KEHFMEHE
DI, SERIX . RBUMA ANTTZIEE,  DLA BB A Z4E 5l ST A
&, KGRI RBUEIRSE, SEEBUNAILEN, B2 R TEARK M,
FLRRBUR THE ] ATRELL TAMEDY | SEREEE, DABUR N4 AT+ T
Pz S, AR B2 it o B BEBUR T B D8 A 3R R B
ANZE T WA T B AN ) 7 b A R ERAT S AN, a0 [ ST TR
(National Broadband Plan, 2004 ). [ [z %4k K& ] (National
Digitalisation Master Plan, 2004 4F) J% [ E ZZ il & r= ML 3% | (National Creative
Industry Policy, 2010 %), A& LAHERNZ 5 % BN DLIX S8 R ) 42 BF TG Bl 412
AR B R, AR SRR AL 2 eI

FERF e 0T 2 Z AR, () RIKAE 2011 SE A AR (B A5) R
AFRALREEA SR, FE [FiF BB S A RN | th—2% H g 14
TRIEAREE T BT A BUE AR 220 ] BAE 2013 4F KIEM IR E 5 (ARES)
(Manifesto Rakyat), St o) @2 1) = s &R R 2 RIRTE [ B AL
gr ] e —HOREN 1, B TR SRR E 5SHME (RTMD,

WO ZRREE Ry - (—) BERRFTATREIEAG B A EAR - GG (1984 FEENRITREL L A
2 )~ BUIRRE P AIHA B ETHIIEE ¢ (=) SR EBUR A R BB 2K e 5
Z (RTM) > AGHECRATA LA S R e SR B RR IE AT e B il - DUE—0 %
EEERESE (=) BEARCEARENZBIFFHIVERT - LEHHAARE
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T DR P AT A A 2 v AR B (AT R M 2R AT AR F e, DA — 2P R R
], HATER [k ] waEILEE RGN SRE I TS
T FR AT A AR ERGRA R R s, 5EPFEEUG/E 1983
A RS [RVEA ] FIm A S R il R T T HEsh HoAth A JeAL B
ke, mIES (R, 2014412 2 HD.

BARE ZFMNBUNAE 2015 FROZME RGBSR TR S HES
(SITEC) EFR, RABHHAL KA TR S 2, NEARTR—FHAR (5
Poll, 201549 H 29 HD, (HHEERM FABIEA. S8 & bR HES 4Ty
VAR BIR, 0 TR MR AT 2 K, BLCH 2 RIEBUE = N H it
s, HATHEEE 2R, HEL (R RECE 2008 FHUECS 22 FHM AN
DASK BT DL A S U AR B A0 AT, B TBUAR R TI, RpddE s 3.

WM W AR AE R RATE LR B AT PN S IR R A . KT,
A SE B ARG T BT A b 8 I S R AR AR R
(banner ad), B2 O EEHT 22 1T ATV g7 it 3% 1 (Cost Per Mille, CPM).
fR 9% (Cost Per Click, CPC) KA&FA31i 1% (Cost Per Visitor,
CPV) ZEMIZ) &g a, T E M A s A T ek . LA ok
g CEMBHRY A, HeEBEEBRE 6 SE 4 5 /5 5000 2 (WHE
M42 i) C (JEMEE 2015) , BHED , HE—-KG KRR
H GERR B e RA R KRR %), A 55 54 (LWHiEm 420 73
J6) HTERON, XIS ARR NS H, N T ANEZ
o IRAA I 23 T LS R AR TS . RO (A4S R BT
B SR E DURAIE 5 A BN R 4000 47 (A#i 6 M 3 /i70), RIMER Site
Takeover 471 &5 HALEAN K 1 77 2000 475 (L& 9 Jie) 1% i H,

AR T AELE SRS (HS (Bl > 2014 12 H 2 H ) -
© (ENHH) ZEEEETIEER 2014 4 12 H 1 HARZEESEER - i (&
SRE) WS EREAIUE R 2015 4 12 H 13 HEIHY (E5AE) BEEER
HUE : hitps://goo.gl/X19Elc - SRR H I - i - (2N H ) $Euiay £ BiiERE &
B8 Ry 1 B 500 <& (KO 7 & 9568 o) ((Ba e {HA% % 2015 ) SEH ) »
PR 1050 S8 (KPfra®E 7956 TT) ¢ A8 » 25 Rl > CEME ) AYEZRR
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N T G TS A U R U B A AT R R, X AN TR AS R
SEREIE & IR . Wtk ok, ARACRUET E M S IR EZ K, Rl
G, ETMLKT %, USEk Adsense |5 B, DR PGILR AN S
%% PRI R4 0.04 27> (49 0.16 47 ; Phan, 2015, January 8), {HE[IfE X
WA E RN, kmd) S & B B ics 2iE.

B Gk, SRR K Z BN BTN E A7 [ Fai ], JRHZ AR
drR AR )5, TRITIRR Ag SR [ b 3R | A [ s o b TR
(web analytical tool) M A (fFltn: FEELOGHR, 2014 49 H 4 H; 2015 4F
1 H5H; 2015 4F 4 H 20 H). SR, 383K Sl 28 0 55 00 35 19 I 32t G
ST R T RELUAE SR (FEERARLAO B E . TR AT TH
IZhAES AR R R B AL, w2 2 VR b R e i e 2 N, 2 N
o WENER RO NETT, REHRIEIX S RGIE, B0, HE.
VR, DA SR AR R 5| ) R s B, TR s K )
Mai. T2, DNMUSHRAERE [HF ] Wi rowiE @ A2 ER, S51E7
ARG TS THP ] fOekimid% (FiaE, 2015458 A7 H). At
A, BRI JUAEE N R AL R JER 7 (1 T N 725 KAT HLlE, SR AS R iR
FLEBORBME T RE AR | BOPNEATR )R FH 4 2634 1Y) 7S
Y. Frhannz g, 5D, DUROIBERAIMENE, TN G R LN
TERACE S EmE, 2015 4E2 H 27 H), WHAETET .

AR AR L, A5 N A6 B I X 3 B 270 S R R, NS R0
s&, W—IBRAHREE T HW SR, SR SEORREIE, M2HE
BB SRR HER SR, R ] Eo R AR (&), REA

s (EEWABAR) AT Fl R RFHESE (i, 2015 48
R 7 B, EEEMEFT R E B B AR HHE E s R e, A
JAb SR DA SR AR O IR s, E A T (R, 2015 4F 2 H 27
D,

A MR, FEAD R EG R L RGOSR M BUR A N T 3518 1R R

HER R H AR -
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R Bl A, AT RERE B =N, G HAERE A [EE
SRR | O s, BRI &2 oufe. EWIL, BURFTAI LA SE
A, ORI i BE R Al AR AN O e B2 B, IR N RIRIE? R
e [HRRTUEARA A ] B, AR XS s im @ Ao i N .

2, "HREEARLF. BXE1

PEH B THRTHEA R AR | &8 g sk A, J5iEE T4
JEIHL AR S5 ] (Public Service Broadcasting) 2 #fax. #E42 [AIL HARSS |,
H 1927 FRA g AN S E T/ (BBC) 25N RERER, 3
ELASh, Hidh, HRE. 2522, PRESRNESZ, DUASERE. HA. HEH. &
W B, NERE, BAAISTHEMRS . ADKIEE, SRALEGS5HE
ME (RTMY [CHEET BN, RA L& [AFLBRS |, ZHEz RTM
AFACBAW R A AT A, B R T LA U0 B, (H e AR 28 54
FEBURIX —18. SR, M 288 LN, & AR DALIE T [2A
SRS |, R B LR TR ) ST H LA [ A LR RS | (Public
Service Communication) B [ AJLEEARS% | (Public Service Media) Z Al
P

K7, FAHETBIATE. 1988 &, EHEJE T A RBAIEHRE T,
FPHT BRI E XM AR, HEIT 200 42318 AR ONEL S i AR
BOBRTE, 2014 48 3 A 9 HD, Ml TR EEsh & W s —
FROMSLAN [ SEth | AR, RIT 7 %&30ss), =12 AW, AR
NEFEIE =N, FETWUEZHFES, Q17 GERIRARD): £ (MR
BEHARDY Eigf5—, B RERIZHRIT, MU ZAEE T 5
W—TH%E4e (EIk, 201447 J129 H).

(Eh R H ) I IR 4Rk 15 4y, 35 6 75 5000 A Rh ik
ROCGEIER), 2014 97 H 29 HD, (HHUE B BRI 1%, L
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A Feasibility Assessment

Teck-Peng CHANG

ABSTRACT

The Reformasi Movement in 1998 catalyzed the popularity of the
Internet and the emergence of online journalism, while the outcome of the
12th General Election in 2008 seemed to have “encouraged™” more players to
establish news portals in various languages and models. This took place at
the beginning of the second decade of the emergence of Malaysian online
media industry, and marked the ushering in of a vibrant phase of online
journalism.  Such development, nevertheless, also represented a period of
“dilemma in vibrancy", characterized by news portals forced to cease
operation or being taken-over one after another. This "dilemma in vibrancy"
reflects a harsh reality confronted news portals: They have yet to find a
mature and profitable business model as traditional media. Thus, the
guestion in contention — beyond the governmental policy intervention over
marketplace and the reliance on hits-based advertising revenue, what is the
possibility of establishing and sustaining an “ideal type” of independent
news portal, which is publicly owned with diversified and transparent
funding and devoid of the problem of over commercialization and becomes
captive of clickbait at the expense of content quality? This essay aims to
forward a preliminary proposal on establishing a public service news portal
with public fund via the means of setting up a Company Limited By
Guarantee.

Keywords: Companies Act, Company Limited By Guarantee, Fundraising,
Malaysia, News Portals.
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